Sector Performance Via Market Capitalization

(Current Bull Market)

Large-, Mid- & Small-Cap Cumulative Total Returns (3/9/09-3/5/19)

S&P MidCap S&P SmallCap
400 Index 600 Index

Index 407.98% 448.39% 501.83%
Comm. Services 191.53% 80.15% 108.63%
Consumer Disc. 711.38% 425.63% 593.86%
Consumer Staples 272.93% 448.51% 517.41%
Energy 101.99% 26.06% 21.16%

Category S&P 500 Index

Financials 524.27% 448.20% 449.26%
Health Care 405.57% 717.13% 846.22%
Industrials 496.63% 541.25% 454 .81%
Info. Tech. 614.28% 530.84% 605.64%
Materials 290.54% 497.66% 471.24%
Real Estate 428.57% 315.79% 327.00%
Utilities 275.79% 421.72% 376.01%

Source: Bloomberg. Past performance is no guarantee of future results. As of 9/28/18, the Global Industry Classification Standard (GICS) was reconstituted and the Telecommunications
Services sector was renamed Communication Services. GICS sector information for periods prior to 9/28/18 may not necessarily be comparable to the reconstituted sectors.

View from the Observation Deck

1. From 3/9/09 through 3/5/19 (current bull market), small-capitalization (cap) stocks outperformed both mid- and large-cap stocks,
as measured by the S&P 500 Index, S&P MidCap 400 Index and S&P SmallCap 600 Index (see "Index" line in table).

2. We are encouraged by the fact that small-cap stocks have outperformed mid-cap stocks, which in turn have outperformed large-
cap stocks, because it indicates that the traditional risk-return dynamic (the greater the risk taken the greater the return expected)
is alive and well.

3. Sector performance can vary widely by market cap and several of the sectors reflect a huge disparity in performance. A quick
glance at the returns in the table should at the very least help the average investor appreciate the merits of asset allocation and
diversification, in our opinion.

4. The S&P 500 Index had six sectors (Communication Services, Consumer Discretionary, Energy, Financials, Information Technology
and Real Estate) post the highest cumulative total returns, by market cap, for the period captured in the table.The S&P MidCap 400
Index had three (Industrials, Materials and Utilities) top-performers, while the S&P SmallCap 600 Index had just two (Consumer
Staples and Health Care).

5. Click here to see how investors have their capital allocated by market cap and style.

This chart is for illustrative purposes only and not indicative of any actual investment. The illustration excludes the effects of taxes and brokerage commissions and other expenses incurred when investing. Investors cannot invest
directly in an index. The S&P 500 Index is a capitalization-weighted index comprised of 500 stocks (currently 505) used to measure large-cap U.S. stock market performance. The S&P MidCap 400 Index is a capitalization-weighted
index that tracks the mid-range sector of the U.S. stock market. The S&P SmallCap 600 Index is a capitalization-weighted index that tracks U.S. stocks with a small market capitalization. The 11 major S&P 500, S&P MidCap 400 and
S&P SmallCap 600 Sector Indices are capitalization-weighted and comprised of S&P 500, S&P MidCap 400, and S&P SmallCap 600 constituents, respectively, representing a specific sector. The S&P Composite 1500 Index is comprised
of the S&P 500, S&P MidCap 400 and S&P SmallCap 600 Indices.

The information presented is not intended to constitute an investment recommendation for, or advice to, any specific person. By providing this information, First Trust is not undertaking to give advice in any fiduciary capacity within
the meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial advisors are responsible for evaluating investment risks independently and for exercising independent judgment in determining whether
investments are appropriate for their clients.
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