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« US-listed ETFs had $9.7 billion in net outflows in March, bringing 12-month total net inflows to $322.8 billion. Negative performance from many ETFs brought total assets under management
down to $3.61 trillion.

« Despite being a challenging month for performance, equity ETFs had $9.8 billion in net inflows in March. On the other hand, fixed income ETFs had $21.7 billion in net outflows. Overall, net asset
flows for both equity ETFs (+$45.0 billion) and fixed income ETFs (+$14.6 billion) remained positive during the first quarter of 2020.
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« US Treasury & Agency ETFs (+$6.5 billion) had the strongest net inflows in March, followed by high yield ETFs (+$2.3 billion). Corporate bond ETFs also ended the month with positive net flows
after the US Federal Reserve announced on March 23rd that it could begin buying US investment grade corporate bond ETFs through a new Secondary Market Corporate Credit Facility (SMCCF).
From 3/24-3/31, the largest investment grade corporate bond ETF had $6.2 billion in net inflows.

+ Core and Multi-Sector Bond ETFs had $21.1 billion of net redemptions in March.
« Sorted by maturity target, short-term/ultra-short-term bond ETFs (+57.1 billion) was the only category with net inflows in March.

+ Actively-managed fixed income ETFs had $7.3 billion in net outflows in March, while passively-managed fixed income ETFs had $14.4 billion in net outflows.

Data Sources: FactSet and Morningstar.
*"Other ETFs”includes asset allocation, alternatiives, and currency ETFs.
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« Despite a large drawdown in equity performance in March, equity ETFs finished the month with $9.8 billion in net creations. US equity ETFs accounted for $21.8 billion in net inflows, while both
developed markets (-$9.3 billion) and emerging markets equity ETFs (-56.2 billion) had net outflows.

« Among equity sector ETFs, energy (+51.9 billion), health care (+50.9 billion), technology (+$0.7 billion), and telecom (+$0.5 billion) had the largest net inflows in March, while financials (-$3.0
billion), real estate (-52.1 billion), industrials (-$1.8 billion), and consumer cyclicals (-$1.8 billion) had the largest net outflows.

« Among factor-based equity ETFs, value (+9$3.4 billion), quality (+$1.3 billion), growth (+$1.3 billion), and dividends (+$1.1 billion) had the largest net inflows, while low volatility (-$2.4 billion)
and momentum (-$1.1 billion) had the largest net outflows. Over the past 12 months, net inflows for dividend ETFs (+524.1 billion) have nearly doubled value ETFs (+$12.5 billion), the next
strongest category.

Data Sources: FactSet and Morningstar

The information presented is not intended to constitute an investment recommendation for, or advice to, any specific person. By providing this information, First Trust is not undertaking to give advice in any fiduciary capacity
within the meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial advisors are responsible for evaluating investment risks independently and for exercising independent judgment in
determining whether investments are appropriate for their clients.
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