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Dow Jones Industrial Avg.(26287) -0.61%  14.35%  553% -3.48% 12.37% nvesiment srade sprea &=
S&P 500 (2.919) CO2T) dom  1704%  4arv 430w 104w | ML High Yield Master Il ndex Spread il
NASDAQ 100 (7,646) 054% 2159%  358% 004% 1580% Source: Bloomberg as of 8/9/19.
S&P 500 Growth 0.02% 20.11% 577% -0.01% 13.31%
S&P 500 Value -0.89% 15.31% 287% -897% 7.95% Weekly Fund Flows
i N 0, 0, - 0, - 0, 0,
gg:z m:gg:g :88 S;?Jgh -33202 1;8542 -;gg"z _1?3342 22;42 Estimated Flows to Long-Term Mutual Funds for the Week Ended 7/31/19
S&P SmallCap 600 Growth -0.65% 11.68%  -9.40% -4.09% 10.53% ) ) Current Week Previous
S&P SmallCap 600 Value -0.88% 10.62% -12.74% -12.68%  7.15% Domestic Equity -$2.519  Billion -$6.170  Billion
MSCI EAFE -1.14% 9.34% -4.62% -13.79% 2.45% Foreign Equity -$54  Million -$1.566 Billion
MSCI World (ex US) -1.32% 8.37%  -490% -1420% 1.98% Taxable Bond $4.152 Billion $5.175 Billion
MSCI World -0.62% 14.83% 0.65% -8.71%  6.83% Municipal Bond $1.340 Billion $2.396 Billion
MSCI Emerging Markets -2.22% 3.40% -6.71% -14.58% 1.11% Change in Money Market Fund Assets for the Week Ended 8/7/19
S&P GSCI -1.74% 7.26% -11.81% -13.82% -13.20% C tWeek Previ
Source: Bloomberg. Returns are total returns. 5-yr. return is an average annual. Retail $t1u;r%g I:iﬁion $2 ':A:"ogﬁ"on
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 8/9/19. An Institutional $46.67 Billion $8.15  Billion

index cannot be purchased directly by investors. Past performance is no guarantee of
future results.

S&P Sector Performance Factoids for the Week of August 5, 2019

Source: Investment Company Institute.
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82%3;2:%:22;?;':?5 'ggﬁf gg;gz’ Zgg:ﬁ’ 43232;“’ 12?;3’ Data from Renaissance Capital shows that a total of 102 equity IPOs (market
Consumer Staples Y 0'050/" 18'71"/0 14'500/“' -8.39"/0 9'18"/0 caps above $50 million) have been priced in the U.S. so far this year (as of
Ener P _2'140/" 4'83"/0 -18.42’3/0 -18.10"/0 -6.35"/0 8/5), down 19.7% from the same period a year ago, according to its own
Finar?gials 1 .58"/0 15'28"/0 _2'000/" _13'040/“' 10'52‘,/" release. The 102 companies raised a combined $42.0 billion, up 23.2% from
Health Care 0'41,%‘: 6'72"/: 3'39‘%‘: 6.47"/2 10'43‘,/: the same period a year ago. Heath Care and Technology accounted for 40%
Industrials 056% 18.36%  1.78% -13.32% 9.44% | | 2nd28%respectively, of the [POs launched.
Information Technology -0.69%  27.57% 8.13% -0.29% 18.37%
Materials 0.75%  1562%  -096% -14.70% 532% | | 1ueSdaV Augusts 2015 U and Chinah
Real Estate 178%  2508%  20.07% -223%  894% The recent escalation in the trade conflict between the U.S. and China has
Utilities 1.14% 16.93% 1839%  4.11% 11.87% investors flocking to safe-haven assets around the globe, including bonds. One

reflection of this is the market value of the Bloomberg Barclays Global Negative
Yielding Debt Index, which closed yesterday's trading session at an all-time
high of $15.01 trillion, according to Bloomberg. That figure stood at $14.10

Source: Bloomberg. Returns are total returns. 5-yr. return is an average annual.
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 8/9/19. An

index cannot be purchased directly by investors. Past performance is no guarantee of trillion on 7/31/19
future results. On 9/28/18, the Global Industry Classification Standard (GICS) was ’
reconstituted and the Telecommunications Services sector was renamed
Commun?cation Services. GICS sector information for periods prior to 9/28/18 may not %Zd'r:\eesg;)l/,RAel;g::/set I;;rflgl)? St. Louis reported that the average credit card
necessarily be comparable to the reconstituted sectors. rate reached a 25-year high of 17.14% in May 2019, according to 24/7 Wall St.
The rate has soared since 2016, when it stood below 14%. Credit card
Bond Index Performance companies point out that many of them reward consumers for usage, including
Index Week YTD 12-mo. 2018 5-yr. things like airline tickets and cashback options. The card companies argue that
U.S. Treasury: Intermediate 044% 4.96% 7.21% 1.41% 2.09% after factoring in these programs, the rates are not as high as they seem.
GNMA 30 Year 0.08% 4.78% 6.54% 1.03% 2.51% Thursday. A ¢8. 2019
U.S. Aggregate 057% 7.75% 9.32% 0.01% 3.21% urscday, August s,

. : = 0 o ® & Data from Coresight Research indicates that U.S. retailers have announced
U Come Y e D5 2% 251 DO S| PR e oo treek ! o0 secoinat USA TODAY Thaal.
Municipal Bond: Long Bond (22+) 0.87% 9.38% 1061% 0.34% 5.40% time hlgh_for a cale_ndar year is 8,139, setin 2017. l_)u_e to _the escalatlo_n in the
Global Aggregate 0.82% 6.78% 7.49% -1.20% 1.50% use of tariffs on Chinese imports by the Trump administration, UBS estimates
- - - - > that store closures could hit 12,000 this year. UBS also notes that 75,000 more
stores could be shuttered by 2026 if e-commerce penetration rises from its
current level of 16% to 25%.

Source: Bloomberg Barclays. Returns are total returns. 5-yr. return is an average
annual. One-week, YTD, 12-mo. and 5-yr. performance returns calculated through
8/9/19. An index cannot be purchased directly by investors. Past performance is no
guarantee of future results.

Friday, August 9, 2019
The U.S. Municipal Water & Wastewater Utility Bill Index from Bluefield

Key Rates Research indicates that costs have increased by 3.60% on a year-over-year
Fed Funds 2.00-2.25% 2-yr T-Note 1.65% basis in 2019, according to WaterWorld. From 2013 through 2019, the average
LIBOR (1-month) 2.21% 5-yr T-Note 1.58% annual increase has been roughly 4.00%. Adjusting for inflation, the average
CPI - Headline 1.60% 10-yr T-Note 1.75% U.S. monthly water & wastewater bill is $104 per household.
CPI - Core 2.10% 30-yr T-Bond 2.26%
Money Market Accts. 1.22% 30-yr Fixed Mortgage 3.88%
1-yr CD 2.36% Prime Rate 5.25%
3-yr CD 2.23% Bond Buyer 40 3.58%
5-yr CD 2.35%

Sources: Bankrate.com, Federal Reserve Bank NY, & US Bureau of Labor
Statistics. Money Market Accts., CDs, and 30-yr Fixed Rate Mortgage Rates as of
8/12/19, LIBOR and Prime Rate as of 8/6/19, all other data as of 8/9/19.

The information presented is not intended to constitute an investment recommendation for, or advice to, any specific person. By providing this information, First Trust is not
undertaking to give advice in any fiduciary capacity within the meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial advisors are
responsible for evaluating investment risks independently and for exercising independent judgment in determining whether investments are appropriate for their clients.

This information is provided by First Trust Advisors L.P. ¢ 1-800-222-6822 » Approved For Public Use * 8/12/19



