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Stock Index Performance

Index Week YTD  12-mo. 2015 5-yr.

Dow Jones Industrial Avg. (17,501) -0.04% 1.62% -1.70% 0.21% 9.70%
S&P 500 (2,052) 0.35% 1.31% -1.32% 1.37% 11.36%
NASDAQ 100 (4,363) 0.92% -4.46% -191% 9.75% 14.65%
S&P 500 Growth 0.11% -0.49% -0.48% 5.51% 12.39%
S&P 500 Value 0.60% 3.20% -2.52% -3.14% 10.23%
S&P MidCap 400 Growth 0.67% 2.54% -3.50% 2.01% 9.37%
S&P MidCap 400 Value 0.70% 6.18% -5.39% -6.66% 9.79%
S&P SmallCap 600 Growth 0.75% -0.36% -4.35% 2.74% 10.16%
S&P SmallCap 600 Value 0.35% 4.41% -4.21% -6.70% 10.57%
MSCI EAFE 0.31% -3.20% -13.31% -0.81% 2.06%
MSCI World (ex US) -0.06% -1.72% -15.28% -5.66% 0.07%
MSCI World 0.33% -0.38% -7.25% -0.87% 6.36%
MSCI Emerging Markets -1.32% -0.55% -22.36% -14.92% -4.90%
S&P GSCI 1.55% 8.69% -27.20% -32.86% -14.67%

Source: Bloomberg. Returns are total returns. The 5-yr. return is an average annual.
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 5/20/16.

S&P Sector Performance

Index Week YTD 12-mo. 2015 5-yr.
Consumer Discretionary -0.57% -0.17% 2.93% 10.11% 15.97%
Consumer Staples -2.05% 3.92% 8.32% 6.60% 13.06%
Energy 1.74% 11.39% -12.43% -21.12% 0.16%
Financials 1.43%  -2.09% -4.81% -1.56% 10.19%
Health Care 0.72%  -2.86% 5.71% 6.89% 16.27%
Industrials -0.05% 3.78%  -0.13% -2.56% 10.61%
Information Technology 1.51% -1.22% -0.73% 5.92% 12.86%
Materials 0.74% 6.86%  -7.03% -8.38% 6.25%
Telecom Services -2.09%  11.74% 8.93% 3.40% 9.14%
Utilities -2.22% 12.46%  12.21% -4.84% 11.48%

Source: Bloomberg. Returns are total returns. The 5-yr. return is an average annual.
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 5/20/16.

Bond Index Performance

Index Week YTD  12-mo. 2015 5-yr.

U.S. Treasury: Intermediate -0.57% 2.06% 2.41% 1.18% 2.17%
GNMA 30 Year -0.21% 1.90%  2.88% 1.41% 2.87%
U.S. Aggregate -0.62% 3.24%  3.46% 0.55% 3.38%
U.S. Corporate High Yield 0.20% 7.09% -1.40% -4.47% 5.23%
U.S. Corporate Investment Grade -0.89% 4.84% 4.09% -0.68% 4.77%
Municipal Bond: Long Bond (22+) -0.02% 4.24%  9.50% 4.52% 7.57%
Global Aggregate -0.82% 5.83% 4.84% -3.15% 1.39%

Source: Barclays Capital. Returns are total returns. The 5-yr. return is an average annual.

One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 5/20/16.

As of 5/20/16
Fed Funds 0.25-0.50% 5-yr CD 1.67%
LIBOR (1-month) 0.44% 2-yr T-Note 0.88%
CPI - Headline 1.10% 5-yr T-Note 1.36%
CPI - Core 2.10% 10-yr T-Note 1.84%
Money Market Accts. 0.50% 30-yr T-Bond 2.63%
Money Market Funds 0.11% 30-yr Mortgage Refinance 3.69%
6-mo CD 0.33% Prime Rate 3.50%
1-yr CD 1.09% Bond Buyer 40 3.89%

Sources: Bankrate.com, iMoneyNet.com and Bloomberg.

Market Indicators
As of 5/20/16

TED Spread 33 bps
Investment Grade Spread (A2) 172 bps
ML High Yield Master Il Index Spread 622 bps

Sources: Bloomberg and Merrill Lynch via Bloomberg.

Market Watch

Week of May 23rd

Weekly Fund Flows
Estimated Flows to Long-Term Mutual Funds for the Week Ended 5/11/16

Current Week Previous
Domestic Equity -$4.877 Billion -$2.359 Billion
Foreign Equity $430 Million -$649  Million
Taxable Bond $2.127 Billion $2.033 Billion
Municipal Bond $2.014 Billion $1.503 Billion

Change in Money Market Fund Assets for the Week Ended 5/18/16

Current Week Previous
Retall -$0.33 Billion -$2.41 Billion
Institutional $4.62 Billion $8.08 Billion

Source: Investment Company Institute.

Factoids for the week of May 16-20, 2016

Monday, May 16, 2016

A survey by the National Retail Federation (NRF) found that seven in 10 small
retailers are "overwhelmed" by government regulations and mandates,
including labor regulations, health care mandates, tax codes and safety
guidelines, according to its own release. A staggering 81% of those polled by
the NRF said that regulations weaken the appeal of owning a business.
Overtime expansion proposed by the Labor Department would likely result in
negative consequences for 44% of small business owners and 37% of small
retailers believe that raising the minimum wage to $15 per hour would either
cause their business to fail or threaten its existence.

Tuesday, May 17, 2016

The S&P/Experian Consumer Credit Default Composite Index stood at 0.86%
in April 2016, down from 0.97% in April 2015, according to the S&P Dow Jones
Indices. The 0.86% default rate represents a post-recession low. The high
reached in the recession was 5.51% (May 2009). The default rate on first
mortgages stood at 0.69%, down from 0.83% a year ago. The default rate on
second mortgages stood at 0.58%, up from 0.43% a year ago. The bank card
default rate stood at 3.09%, down from 3.18% a year ago. The auto loans
default rate stood at 0.97%, up from 0.94% a year ago.

Wednesday, May 18, 2016

Data from the Bureau of Labor Statistics indicates there were 2.1 million
Americans working multiple part-time jobs in April, matching the all-time high
set in 2014, according to CNNMoney. There are roughly six million part-time
workers seeking full-time employment, up from the pre-recession average of
around four million workers. Under a new rule announced by the White House
yesterday, workers making an annual salary of less than $47,476 ($913 a
week) will automatically qualify for overtime pay when they work more than 40
hours a week, according to CNNMoney. Currently, 35% of salaried workers will
automatically be eligible, according to Labor Secretary Thomas Perez. The
Labor Department estimates the rule change could result in an additional $12
billion in pay for workers over the next decade.

Thursday, May 19, 2016

The Census Bureau reported that the vacancy rate for rental units in the U.S.
stood at just 7.0% in Q1'16, the second-lowest rate since 1993, and well below
the 11.1% level reached in the last recession, according to the Census Bureau.
Demand for residential rental units is coming from Millennials (18 to 34) and
older Americans. Millennials are staying mobile. A survey from Rent.com found
that 43% of the Millennials it polled have moved from their hometown in pursuit
of employment. Research from the Urban Institute revealed that the population
of renters 65 and older will hit 12.2 million by 2030, more than double the level
in 2010.

Friday, May 20, 2016

The U.S. Department of Agriculture Economic Research Service reported that
it expects farm sector profitability to decline for the third straight year in 2016,
according to its own release. Net farm income is expected to decline 3.0% to
$54.8 billion. If the estimate proves accurate, it would mark the lowest level for
net farm income since 2002 and would constitute a drop of 55.6% from its
recent high of $123.3 billion in 2013. Looking out to 2025, estimates made in
December 2015 indicated that net farm income will range from $58.0 billion to
$68.8 billion (2025) annually.
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