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Stock Index Performance 

Index Week YTD 12-mo. 2013 5-yr. 
Dow Jones Industrial Avg. (16,459) 0.15% -0.62% 24.75% 29.65% 17.89% 
S&P 500 (1,839) -0.18% -0.45% 27.43% 32.38% 19.21% 
NASDAQ 100 (3,591) 0.74% 0.01% 33.14% 36.94% 25.93% 
S&P 500 Growth 0.03% -0.18% 28.65% 32.75% 19.96% 
S&P 500 Value -0.41% -0.75% 26.15% 31.97% 18.47% 
S&P MidCap 400 Growth -0.30% 0.12% 27.45% 32.68% 24.08% 
S&P MidCap 400 Value 0.16% 0.78% 29.91% 34.25% 21.78% 
S&P SmallCap 600 Growth -0.05% -0.79% 36.20% 42.68% 24.18% 
S&P SmallCap 600 Value 0.09% -0.88% 34.60% 39.98% 22.03% 
MSCI EAFE 0.50% 0.24% 19.78% 22.78% 14.03% 
MSCI World (ex US) 0.47% -0.52% 11.96% 15.29% 14.10% 
MSCI World 0.15% -0.19% 22.67% 26.68% 16.38% 
MSCI Emerging Markets 0.24% -3.00% -6.95% -2.60% 15.29% 

 

Source: Bloomberg. Returns are total returns. The 5-yr. return is an average annual. One-
week, YTD, 12-mo. and 5-yr. performance returns calculated through 1/17/14.  
 

S&P Sector Performance 

Index Week YTD 12-mo. 2013 5-yr. 
Consumer Discretionary -1.87% -2.56% 34.20% 43.08% 27.99% 
Consumer Staples -0.85% -2.10% 19.12% 26.14% 16.22% 
Energy -1.11% -2.61% 17.06% 25.05% 13.46% 
Financials -0.49% 0.39% 30.02% 35.59% 19.82% 
Health Care 0.55% 2.90% 39.21% 41.46% 19.35% 
Industrials -0.26% -0.94% 34.79% 40.64% 21.24% 
Information Technology 1.41% 0.31% 26.40% 28.43% 22.28% 
Materials 0.59% -0.53% 20.83% 25.60% 18.82% 
Telecom Services 0.64% -1.78% 10.18% 11.47% 14.35% 
Utilities -0.42% 0.18% 12.29% 13.21% 10.33% 

 

Source: Bloomberg. Returns are total returns. The 5-yr. return is an average annual. One-
week, YTD, 12-mo. and 5-yr. performance returns calculated through 1/17/14. 
 

Bond Index Performance 

Index Week YTD 12-mo. 2013 5-yr. 
U.S. Treasury: Intermediate 0.02% 0.38% -0.74% -1.34% 2.18%
GNMA 30 Year 0.12% 1.07% -0.76% -2.17% 4.09%
U.S. Aggregate 0.15% 0.87% -0.84% -2.02% 4.54%
U.S. Corporate High Yield 0.37% 1.03% 7.01% 7.44% 17.88%
U.S. Corporate Investment Grade 0.19% 1.20% 0.00% -1.53% 8.52%
Municipal Bond: Long Bond (22+) 0.89% 2.53% -4.73% -6.01% 7.59%
Global Aggregate -0.06% 0.35% -1.69% -2.60% 4.27%

 

Source: Barclays Capital. Returns are total returns. The 5-yr. return is an average annual. 
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 1/17/14. 
 

Key Rates 

As of 1/17/14 
Fed Funds 0.00-0.25%  5-yr CD 1.33%
LIBOR (1-month) 0.16%  2-yr T-Note 0.37%
CPI - Headline 1.50%  5-yr T-Note 1.63%
CPI - Core 1.70%  10-yr T-Note 2.82%
Money Market Accts. 0.46%  30-yr T-Bond 3.75%
Money Market Funds 0.01%  30-yr Mortgage 4.39%
6-mo CD 0.40%  Prime Rate 3.25%
1-yr CD 0.68%  Bond Buyer 40 4.95%

 

Sources: Bankrate.com, iMoneyNet.com and Bloomberg. 
 

Market Indicators 

As of 1/17/14 
TED Spread 20 bps 
Investment Grade Spread (A2) 152 bps 
ML High Yield Master II Index Spread 388 bps 

 

Sources: Bloomberg and Merrill Lynch via Bloomberg. 
 

 Weekly Fund Flows  

Estimated Flows to Long-Term Mutual Funds for the Week Ended 1/8/14 

 Current Week Previous
Domestic Equity  -$3.362 Billion  $3.315 Billion 
Foreign Equity  $2.716 Billion  $2.688 Billion 
Taxable Bond  $2.994 Billion  -$404 Million 
Municipal Bond  -$347 Million  -$2.447 Billion 

Change in Money Market Fund Assets for the Week Ended 1/15/14 

 Current Week Previous 
Retail  -$6.27 Billion  $2.09 Billion 
Institutional  -$7.76 Billion  -$6.26 Billion 

Source: Investment Company Institute. 
 

 
 

Factoids for the week of January 13 - 17, 2014 
 

Monday, January 13, 2014 
Morningstar data shows that 157 ETFs were launched in 2013, the lowest number 
since 2009 (136), according to Marketwatch.com. The total for 2013 was roughly 
half the 305 ETFs brought to market in 2011. The number of ETFs liquidated in 
2013 totaled 67, the second highest total on record behind the 100 closed in 2012. 
ETFs need at least $50 million in assets to be profitable for the sponsor, according 
to Tom Lydon, editor of ETFtrends.com. Total assets invested in ETFs stood at 
$1.643 trillion in November 2013, up from $1.295 trillion in November 2012, 
according to the Investment Company Institute. The $1.643 trillion broke down as 
follows: Domestic Equity ($998.7 billion); Global/International Equity ($395.2 
billion); Hybrid ($1.4 billion); and Bond ($247.7 billion).   
  
Tuesday, January 14, 2014 
BizBuySell, an online business for sale exchange, reported that sales of small 
businesses grew by approximately 49% in 2013, according to FoxBusiness.com. 
There were over 7,000 small business transactions last year, up from 4,730 in 
2012. The median sale price rose 13% to $180,000. Restaurants and retail stores 
were the most active industries. Economic recoveries, fueled by higher consumer 
spending, tend to show up first in restaurants and retail, according to BizBuySell 
GM Curtis Kroeker. The improving economy is finally enabling many Baby Boomers 
to sell their businesses and transition towards retirement. Over 75% of business 
brokers expect more Baby Boomers to sell their small businesses in 2014.  
  
Wednesday, January 15, 2014 
The construction of large-scale solar plants in the U.S. has slowed, according to the 
Los Angeles Times. Of the 365 federal solar applications since 2009, just 20 plants 
are on track to be built. Only three large-scales solar plants have gone online – two 
in California and one in Nevada. Financing has been harder to come by in recent 
years and there is uncertainty over federal tax credits. While Congress could elect 
at some point to extend the current 30% tax credit, it is scheduled to drop to 10% at 
the end of 2016. There also appears to be some difficulty in negotiating 
agreements between solar developers and utilities. Solar power currently costs 
more than traditional energy sources. The Obama administration has opened up 
millions of acres in the West for bidding to developers, but no takers to date. The 
first auction held last October in Colorado did not draw a single bid.  
 
Thursday, January 16, 2014 
Data from the National Association of Real Estate Investment Trusts shows that 
publicly-traded REITs raised a record $76.96 billion via equity and debt offerings in 
2013, surpassing 2012’s record take of $73.33 billion, according to REIT.com. 
REITs raised $46.22 billion through equity offerings and $30.74 billion from debt 
issuance. A total of $5.71 billion was raised via 19 IPOs, the strongest IPO activity 
since 2004, when $8.27 billion was raised from 29 IPOs. The overall REIT industry 
grew from $603 billion in 2012 to $670 billion in 2013. The ability for REITs to raise 
record amounts of capital in back-to-back years speaks to the rebound in the 
fundamentals following the financial crisis in 2008.  
  
Friday, January 17, 2014 
Michael Robinet at IHS Automotive Consulting sees global sales of new light 
vehicles growing at an annual rate of 3.9% through the end of this decade, 
according to a release recapping the Chicago Fed’s annual Economic Outlook 
Symposium. Robinet believes that the majority of sales growth will come from the 
emerging economies of Brazil, Russia, India and China (BRICs). Global light 
vehicle production is forecasted to rise from around 85 million units in 2014 to 
about 105 million units in 2020. North American production is expected to rise from 
16.2 million units in 2013 to 18.0 million units in 2017 and remain flat through 2020. 
The NASDAQ OMX Global Automobile Index posted a total return of 37.33% in 
2013, compared to 32.36% for the S&P 500.  
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