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Week of July 12th

Stock Index Performance Weekly Fund Flows for the Week Ended 06/30/10
Index Week YTD  12-mo. 2009 5-yr Estimated Flows to Long-Term Mutual Funds
Dow Jones Industrial Avg. (10,198) 5.35% -0.81% 28.09% 22.68% 2.18% Current Week Previous
S&P 500 (1,078) 5.47% -2.32% 24.62% 26.47% -0.24% Domestic Equity -$227  Million -$1.248  Billion
NASDAQ 100 (1,815) 5.00% -2.08% 29.14% 54.63% 4.00% Foreign Equity $47  Million -$17  Million
S&P 500 Growth 5.29% -3.66% 22.32% 31.58% 0.75% Taxable Bond $4.265 Billion $5.881 Billion
S&P 500 Value 5.64% -0.95% 27.15% 21.17% -1.31% Municipal Bond $558  Million $438  Million
S&P MidCap 400 Growth 5.14% 3.33% 36.91% 41.23% 3.21% Change in Money Market Fund Assets
S&P MidCap 400 Value 5.61% 1.86% 37.34% 33.77% 1.81% T T
S&P SmallCap 600 Growth 463% 3.07% 34.03% 28.34% 1.43% Retai ;ggg Be.ﬁ. P 4r§;'°“85.”.
S&P SmallCap 600 Value 5.10% 1.71% 34.01% 22.86% 0.25% | etf“:' ional 1120 B!”!O” o B!”!O”
MSCI EAFE 5.03% -891% 1520% 31.78% 203% | NSt} ‘_‘I'O”a c stitte Mo ah; Mo
MSCI World (ex US) 5.00% -6.82% 19.82% 41.45%  4.44% ource: Investment Company Institute
MSCI World 5.32% -5.46% 20.17% 29.99% 0.87%

i 0, o 0 0 0 0 N
MSCI Emerging Markets 4.32% -258% 31.08% 78.51% 13.58% Factoids for the week of July 5th — 9th

Source: Bloomberg. Returns are total returns. The 5-yr. return is an average annual. One-
week, YTD, 12-mo. and 5-yr. performance returns calculated through 07/09/10. Monday, July 5, 2010

Holiday — No Factoid.

S&P Sector Performance

Tuesday, July 6, 2010

Index Week  YTD  12-mo. 2009 oyr Approximately 7,000 publicly owned companies report dividend information to

Consumer Discretionary 4.59% 2.62% 39.53% 41.33% -0.46% Standard & Poor's Dividend Record. In Q2'10, 34 companies decreased their

Consumer Staples 4.04% 1.06% 18.00% 14.89% 5.69% dividend distributions — a significant improvement from the 250 cuts in Q2'09,

Energy 6.16% -7.37% 14.56% 13.86% 3.90% according to S&P. The number of companies that increased their dividend

Financials 7.39% 1.48% 30.83% 17.24% -11.06% payouts totaled 355 — up from the 233 increases registered in Q2'09. Howard

Health Care 3.58% -6.05% 14.60% 19.70% 0.41% Silverblatt, Senior Index Analyst at S&P, reported a net increase in annual

Industrials 590% 3.34% 40.82% 20.93% 0.23% dividend rates of $13.4 billion in the first half of 2010, compared to a $48.6

Information Technology 5.58% -6.11% 26.53% 61.72% 2.52% billion decline in rates in the first half of 2009.

Materials 8.08% -6.79% 28.20% 48.57% 4.12%

Telecom Services 3.23% -4.86% 13.22% 8.93% 1.59% Wednesday, July 7, 2010

Utilities 5.84% -1.99% 15.13% 11.91% 2.41% The first of the 79 million Baby Boomers will turn 65 years old next year —
Source: Bloomberg. Returns are total returns. The 5-yr. return is an average annual. One- what is now considered retirement age. Investment Company Institute data

shows that when the first Boomers turned 25 in 1971 the fund industry had
$55 billion in assets, according to USA TODAY. Today, total assets are $10.7
trillion ($4.7 trillion in retirement accounts). Around 42% of fund IRA money is

week, YTD, 12-mo. and 5-yr. performance returns calculated through 07/09/10.

Bond Index Performance invested in U.S. stock funds, compared to 46% for defined-contribution plans.
Index Week YTD 12-mo. 2009 5-yr
Us.T Intermediat 0.10% 454% 4.85% -1.41% 5.37% Thursday, July 8, 2010
GNM,J%%S\L;W‘ AUSISAES '0'230/" 5'550/" 7.980/0 '5'37cy° 6.340/0 Global M&A activity is poised to ramp up in the second half of 2010, according
s Aggregietlé 0'020/" 5'220/" 8-650/0 5'930/0 5-630/0 to Emst & Young Transaction Advisory Services. Deal volume reached about
e —0e 70 £e70 Aty =i Ay 810 billion in the first half of thi , similar to the $814 billion last .
U.S. Corporate High Yield 1.02% 555% 27.86% 58.21%  7.31% 2l Gl i (s 15t el o O gyee, Sl 1 Hie S bt 25 yee

Market fundamentals though are improving and those companies that have
been conserving cash are now looking to implement growth strategies that
were shelved during the recession. The companies that comprise the Fortune

U.S. Corporate Investment Grade -0.02% 5.63% 14.74% 18.68% 5.40%
Municipal Bond: Long Bond (22+) 0.18% 4.82% 13.99% 23.43% 3.72%

Global Aggregate -0.01% 0.71% 5.04% 6.93% 5.50% 1000, for example, are currently holding $1.8 trillion in cash and equivalents.
Source: Barclays Capital. Returns are total returns. The 5-yr. return is an average annual. Ernst & Young also expects more activity from the BRIC countries and private
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 07/09/10. equity firms moving forward.

Friday, July 9, 2010
Akio Shibata, chief representative for trading company Marbubeni
As of 07/09 Corporation’s research institute, believes the demand for corn in China is

Fed Funds 0.00-0.25% 5-yr CD 2.78% about to surge to the extent it could boost imports 10-fold by 2015, according

LIBOR (1-month) 0.35% 2-yr T-Note 0.62% to Bloomberg. He sees imports growing from an estimated 1 million tons in

CPI - Headline 2.00% 5-yr T-Note 1.83% 2010 to 10 million in 2015. The corn would likely be used for feed production.

CPI - Core 0.90% 10-yr T-Note 3.05% China has not been a net importer of corn in 14 years. The U.S. is expected to

Money Market Accts. 0.75% 30-yr T-Bond 4.03% account for 57% of global corn trade in 2010-2011, according to the U.S.

Money Market Funds 0.04%  30-yr Mortgage 4.63% DRl g e

6-mo CD 0.89% Prime Rate 3.25%

1-yr CD 1.34% Bond Buyer 40 5.14%

Sources: Bankrate.com, iMoneyNet.com and Bloomberg.

Market Indicators

As of 07/09
TED Spread 37 bps
Investment Grade Spread (A2) 209 bps
ML High Yield Master Il Index Spread 689 bps

Sources: Bloomberg and Merrill Lynch via Bloomberg.
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