Market Watch

Index Week YTD 12-mo. 2006 5-yr. Week of 4/11 Previous
DOW JONES 30 (12612) 041% 1.84% 15.90% 19.04% 6.73% Equity Funds $42 M -$1.6 B
S&P 500 (1453) 064% 297% 14.85% 15.79%  7.42% Including ETF activity, Domestic funds reporting net outflows of -$2.2298
NASDAQ 100 (1817) 0.22% 3.55%  6.64%  7.28%  6.42% and Non-domestic funds reporting net inflows of $2.271B.
S&P 500/Citigroup Growth 0.70% 2.60% 11.91% 11.03% 4.80%
S&P 500/Citigroup Value 0.59% 3.36% 17.91% 20.85% 10.06% Bond Funds $1.6 B $1.616 B
S&P MidCap 400/Citigroup Growth  0.91%  8.78% 9.43% 5.90% 8.93% f g . ] o
S&P MidCap 400/Citigroup Value ~ 0.59% 7.87% 14.81%  14.98% 13.34% gg;('j”?lj’r‘]’:’jz V‘f;'éeslr\jpgsg%'Svi'r'nsni:tnotr;g;‘gefstng‘s'gir;\)gzlidn C?nrp,\jl’gﬁea ..
S&P SmallCap600/Citigroup Growth 0.61%  6.86%  8.13%  10.56% 11.79% ] S, O 9 949
S&P SmallCap600/Citigroup Value  0.73%  4.22%  11.03%  19.66% 11.47% St SEIEs, < i
MSCI EAFE 0.81% 7.20% 23.75% 26.98% 17.52% .
MSCI World (ex US) 0.91% 7.27% 23.12% 26.34% 17.80% Municipal Bond Funds $15M $517 M
MSCI World 0.76% 5.39% 19.12% 20.72% 12.25%
MSCI Emerging Markets 201% 6.59% 23.18% 32.20% 25.12%
Money Markets $14.082 B $15.835 B
Source: Bloomberg. Returns are total returns. The 5-yr return is an average annual.
One-week,YTD, 12-mo. and 5-yr. performance returns calculated through 4/13/07. Source: AMG Data Services
Index Week YTD 12-mo. 2006 5-yr.
Consumer Discretionary 0.23% 1.58% 17.02% 18.64% 5.55%
Consumer Staples 0.17% 4.34% 19.32% 1458% 5.15%
Energy 2.03% 6.61% 18.78% 24.21% 20.05%
Financials -0.01% -2.22% 13.09% 19.23% 8.30%
Health Care 2.33% 6.38% 16.43% 7.53% 3.68%
Industrials 0.84% 2.41% 8.31% 13.29% 7.44%
Inf tion Technol 0.19% 1.69% 5.66% 8.42% 4.52%
Matorole | noied 107% 11559 21959  18.98% 13.34% | | Monday, April 9, 2007 — The US Secuities Industry
. s o aer e ) The U.S. securities industry enjoyed a record year in 2006, according to the
Telecom Services 0.84% 7.51% 31.43% 36.74%  9.06% Securities Industry and Financial Markets Association (SIFMA). SIFMA
Utilities -0.05% 11.52% 39.18% 20.99% 11.14% reported industry profits totaling $33.1 billion, up 88.1% from the $17.6 billion
posted in 2005, and 4.7% higher than the previous record of $31.6 billion in
Source: Bloomberg. Returns are total returns. The 5-yr. return is an average annual. 2000. Nearly 60% of total profits came from trading gains and underwriting
One-week,YTD, 12-mo. and 5-yr. performance returns calculated through 4/13/07. revenue.
Tuesday, April 10, 2007 — US Variable Annuities
U.S. variable annuity assets grew 14.3% to $1.3 trillion in 2006, according to
§$he National Associagon for Variable Annuities. Fourth quarter sales totaled
40.4 billion, up from $37.0 billion in the third quarter. Sales for the year totaled
Index Week YTD 12-mo. 2006 5-yr. $157.3 billion, up 18.2% from the $133.1 billion raised in 2005. The following
shows where the assets were invested at the end of 2006: Equities (60.4%);
U.S. Treasury: Intermediate -0.27% 1.24% 5.62% 3.51% 3.76% Fixed Accounts (19.0%); Allocation (10.3%); Bonds (8.0%); and Money Market
GNMA 30 Year -017% 1.34%  6.79%  4.62% 4.56% (2.3%).
U.S. Aggregate -0.25% 1.23% 6.94% 4.33% 5.03% Wednesday, April 11, 2007 — Margin Debt
U.S. Corporate High Yield 0.30% 297% 11.89% 11.85% 10.38% The level of margin debt being used in brokerage accounts just reached an
U.S. Corporate Investment Grade  -0.24% 1.13% 7.57% 4.30% 5.98% all-time high of $321 billion, according to Forbes. A margin account permits
sl Bont 2 years + 028% 0% GADL  SE% Gt | | animiesr o borow cpll from e rakerage I lo by secutes
Global Aggregate -0.19%  1.36% 8.95% 6.64% 8.05% if the securities decline in value. When this occurs, the investor is required

to add more capital to their account. If they are unable to come up with the
additional funds, the brokerage firm will sell the securities.

Thursday, April 12, 2007 — US Speculative-Grade Default Rate
The U.S. speculative-grade default rate edged lower from 1.6% in February to

Source: Lehman Bros. Returns include reinvested interest. The 5-yr:return is an average annual.
One-week,YTD, 12-mo. and 5-yr. performance returns calculated through 4/13/07.

1.4% in March, according to Moody's. The last time the default rate was this low
was 25 years ago. The global speculative-grade default rate also fell from 1.6%
4 in February to 1.4% in March. The last time the default rate was this low was
As of 4/13 10 years ago. The default rate on senior loans fell from 0.46% in February to
; o b ;
Fed Funds 5 25% 5.YR CD 4.78% an all-time low of 0.45% in March, according to Standard & Poor's LCD.
LIBOR (1-month) 5.32% 2-YR Note 4.76% 'Fl'rwida%’I Aprci!h13, EOO? = USI %DP Growth Rate ased th Tuesd

R ; o K 0 e Blue ip Economic Indicators survey released this past Tuesday
gﬁ: geadlme 2'400A’ UL 4'680A’ included a reduction in the estimate for this year’s U.S. GDP growth rate from
= S 2.70% 10-YR Note 4.76% 2.5% to 2.3%, according to Reuters. Slower growth is likely the inspiration
Money Market Accts. 3.67% 30-YR T-Bond 4.93% behind the recent jump in short selling activity targeting small-cap stocks. In
Money Market Funds 4.75% 30-YR Mortgage 6.18% March, around 9.6% of the shares available for trading in the Russell 2000
6-mo. CD 4.60% Prime Rate 8.25% Index were sold short, vs. just 1.9% for those in the S&P 500, according to

1-YR CD 4.83% Bond Buyer 40 4.62% Nicholas Gulden, head of U.S. portfolio trading strategies at Citigroup.

Sources: Bankrate.com, iMoneyNet.com and Bloomberg



