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¢ Housing starts increased 6.7% in November to 1.588 million units at Housing Starts
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economy. Housing will continue to be the weakest link in the economy, o
but will not drag other sectors down into a recession. In past business Bylling Rermits
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extremely loose monetary policy led to over-investment in housing.
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underlying trends in income growth, demographics, and tax policy. In 2] 2000
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Housina Starts Monthly [Nov-06] Oct-06 | Sep-06 3-mth 6-mth Yr over Yr
SAAR. thousands % Ch. | Level | Level | Level | moving avg | moving avg % Ch.
Housing Starts 6.7% 1588 | 1488 | 1724 1600 1675 -25.5%
Northeast 8.6% 165 152 137 151 155 -16.2%
Midwest -6.3% 222 237 269 243 262 -42.3%
South 18.5% 851 718 938 836 859 -14.5%
West -8.1% 350 381 380 370 399 -36.8%
Single-Unit Starts 8.1% 1281 | 1185 | 1393 1286 1358 -28.6%
Multi-Unit Starts 1.3% 307 303 331 314 318 -8.6%
Building Permits -3.0% | 1506 | 1553 | 1638 1566 1676 -31.3%
Single-Unit Permits -3.1% | 1144 | 1181 | 1219 1181 1260 -33.3%

Source: U.S. Census Bureau
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