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Week of January 19th

Stock Index Performance Market Indicators
87 bps

Investment Grade Spread (A2)

Index Week YTD 12-mo. 2025 S-yr. ICE BofA US High Yield Constrained Index Spread 265 bps

Dow Jones Industrial Avg. (49,359) -0.28% 2.74% 16.35% 14.92% 12.02% Source: Bloomberg. As of 1/16/26.

S&P 500 (6,940) -0.36% 1.44% 18.39% 17.88% 14.66% _ d Elo

NASDAQ 100 (25,529) -0.91% 1.13% 21.90% 21.02% 15.70%

SiP 500 Growth -061%  0.55% 21.68% 22.18% 15.46% Estimated Flows to Long-Term Mutual Funds for the Eight-Day Period Ended 1/7/26
P 500 Value -0.07% 246% 14.77% 13.19% 13.00% n

S&P MidCap 400 Growth 2.05% 6.72% 10.56% 7.46%  7.43% Domestic Equity _$3(2:‘(;r2r39 "tg:ﬁg: $292';g’ O Blion

S&P MidCap 400 Value 0.61% 5.49% 10.06% 7.58% 11.10% Foreign Equity $1'079 Billion $3.369 Billion

S&P SmallCap 600 Growth 2.23% 6.86% 9.81% 5.37% 5.38% Taxable Bond $22'273 Billion $14-183 Billion

S&P SmallCap 600 Value 1.19% 712% 12.90% 6.70% 8.58% Municipal Bond $2'684 Billion $1 .787 Billion

Russell 2000 2.05% 7.92% 19.74% 12.81% 6.17% - :

MSCI EAFE 1.40% 3.45% 34.46% 31.22% 9.28% Change in Money Market Fund Assets for the Week Ended 1/14/26

MSCI World (ex US) 1.61% 4.05% 37.18% 32.39% 8.15% Current Week Previous

MSCI World 0.11%  1.94% 22.12% 21.09% 12.36% Retail -$18.95 Billion $22.46 Billion

MSCI Emerging Markets 2.26%  5.78% 4231% 33.57%  4.31% Institutional -$55.79  Billion $48.33  Billion

S&P GSClI 0.86% 3.21% 3.98% 7.12% 14.23% Source: Investment Company Institute.

Source: Bloomberg. Returns are total returns. 5-yr. return is an average annual.
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 1/16/26.
An index cannot be purchased directly by investors. Past performance is no

Factoids for the Week of January 12th, 2026

Monday, January 12, 2026
guarantee of future results. The IntgrnationaTyEnergy Agency (IEA) estimates that global demand for coal
S&P Sector Performance increased to a record 8.85 billion tons in 2025, besting the previous record of
8.81 billion tons set in 2024, according to its own release. China stands out as
Index Week YTD 12-mo. 2025 Syr. the world's largest coal producer, consumer, and importer. The IEA estimates
Communication Services 1.44% 052% 32.82%  33.55%  17.33% that China consumed 4.95 billion tons of coal in 2025, representing nearly 56%
Consumer Discretionary ~ -1.99%  2.49%  7.63%  6.04%  9.15% of global coal usage during the year.
Consumer Staples 3.69% 5.76% 11.90% 3.90% 9.03% Tuesday, January 13, 2026
Energy 2.45% 6.81%  7.17% 8.67%  22.44% FactSet reported that estimates for the S&P 500 Index's Q4'25 bottom-up
Financials -233% -061% 10.89% 15.02% 14.03% earnings per share (EPS) increased from $70.16 to $70.50 over the 3-months
Health Care -0.98% 061% 12.34% 14.60% 7.69% ended 12/31/25. Remarkably, analysts typically reduce EPS estimates
Industrials 3.03% 7.60% 23.62% 19.42% 15.29% thl’OL_JghOUt a given reporting qua_rter. F_actSet notes that EPS estimayes
Information Technology -0.64% .0.55% 25.59%  24.04%  21.30% declined by an average of 3.1% during a given quarter over the 10-year period
Materials 0.76%  7.27% 13.67% 10.54%  7.45% ended 12/31/25.
Real Estate 4.10% 4.58% 6.79% 3.15% 6.77% Wednesday, January 14, 2026
Utilities 2.10% 167% 13.38% 16.04% 10.00% Data from Bloomberg revealed that the spot price of gold bullion increased by
Source: Bloomberg. Returns are total returns. 5-yr. return is an average annual. 70.93% year-over-year to a record $4,597.51 per troy ounce on 1/12/26.
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 1/16/26. Surging demand from central banks and retail investors seeking a haven from
An index cannot be purchased directly by investors. Past performance is no guarantee geopolitical tensions continue to push gold prices higher. For comparison, the
of future results. On 9/28/18, the Global Industry Classification Standard (GICS) was spot price of gold stood at $2,689.76 per troy ounce on 1/10/25.

reconstituted and the Telecommunications Services sector was renamed

Communication Services. GICS sector information for periods prior to 9/28/18 may not WL 2y, UL Ly 2, 2P

WalletHub reported that average U.S. consumer credit scores declined across

necessarily be comparable to the reconstituted sectors. all 50 states during the 12-month period ended Q3'25, according to its own
o ~v Pa _ release. Residents of Missouri saw the largest decline, with average credit
gl le gt scores falléng frcg/n; 664 to 654 (-1.51%), followed by Georgia (-1.36%), and
Delaware (-1.20%). Utah, North Dakota, and lowa saw the smallest declines,
ndex - Week  YTD 12-mo. 2025 Syr. with average consumer credit scores dropping by 0.14%, 0.15%, and 0.28%,
U.S. Treasury: Intermediate -017% -022% 6.13% 6.51% 0.64% respectively, over the period.
GNMA 30 Year -0.23% 0.36% 8.44% 8.07% 0.30%
U.S. Aggregate -0.14% 0.01% 7.31% 7.30% -0.21% Friday, January 16, 2026
U.S. Corporate High Yield 0.17% 0.56% 8.52% 8.62% 4.55% The Federal Reserve reported that the net worth of U.S. households and
U.S. Corporate Investment Grade  -0.01%  0.09%  7.93% 7.77%  0.16% nonprofits stood at a record e len el O RS e ST
i . o o o o o rillion in , according to Reuters. Gains from equity holdings were the main
g%ﬁg:‘fl Brzngi;.ong Bond (22+) 8124" gggé" gggé" ;??é" gégé” contributor to surging net worth. The value of equities held by U.S. households
ggreg T 900 TU-oL /D €010 el and nonprofits increased by $5.5 trillion during the quarter.

Source: Bloomberg. Returns are total returns. 5-yr. return is an average annual.
One-week, YTD, 12-mo. and 5-yr. performance returns calculated through 1/16/26. An
index cannot be purchased directly by investors. Past performance is no guarantee of
future results.

Key Rates
Fed Funds 3.50% - 3.75%  2-yr T-Note 3.59%
CPI - Headline N/A  5-yr T-Note 3.82%
CPI - Core N/A 10-yr T-Note 4.22%
Money Market Accts. 0.43%  30-yr T-Bond 4.84%
1-yr CD 1.90%  30-yr Fixed Mortgage 6.14%
3-yr CD 1.63%  Prime Rate 6.75%
5-yr CD 1.68%  Bond Buyer 40 4.78%

Sources: Bankrate.com, Federal Reserve Bank NY, & US Bureau of Labor
Statistics. Prime rate as of 1/20/26. All other data as of 1/16/26. National average
banking rates are displayed for the Money Market Accts., 1-yr CD, 3-yr CD and 5-yr CD.

The information presented is not intended to constitute an investment recommendation for, or advice to, any specific person. By providing this information, First Trust is not
undertaking to give advice in any fiduciary capacity within the meaning of ERISA, the Internal Revenue Code or any other regulatory framework. Financial professionals are
responsible for evaluating investment risks independently and for exercising independent judgment in determining whether investments are appropriate for their clients.
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