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Before you invest, you may want to review the Fund’s prospectus, which contains more information about the Fund and its risks. You can find
the Fund’s prospectus and other information about the Fund, including the statement of additional information and most recent reports to
shareholders, online at http://www.ftportfolios.com/retail/ETF/ETFfundnews.aspx?Ticker=SKYY. You can also get this information at no cost by
calling (800) 621-1675 or by sending an e-mail request to info@ftportfolios.com. The Fund’s prospectus and statement of additional
information, both dated February 1, 2016, as supplemented on March 18, 2016 and December 13, 2016, are all incorporated by reference into
this Summary Prospectus.

Click here to view the fund’s statutory prospectus or statement of additional information.

Investment Objective
The First Trust Cloud Computing ETF (the “Fund”), formerly First Trust ISE Cloud Computing Index Fund, seeks investment
results that correspond generally to the price and yield, before the Fund’s fees and expenses, of an equity index called the ISE
Cloud Computing™ Index (the “Index”).

Fees and Expenses of the Fund
The following table describes the fees and expenses you may pay if you buy and hold shares of the Fund. Investors purchasing
and selling shares may be subject to costs (including customary brokerage commissions) charged by their broker, which are
not reflected in the table below.
Shareholder Fees (fees paid directly from your investment)
Maximum Sales Charge (Load) Imposed on Purchases (as a percentage of offering price)

None

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the
value of your investment)
Management Fees
Distribution and Service (12b-1) Fees (1)
Other Expenses (2)

0.60%
0.00%
0.00%

Total Annual Fund Operating Expenses

0.60%

(1) Although the Fund has adopted a 12b-1 plan that permits it to pay up to 0.25% per annum, it will not pay 12b-1 fees at any
time before January 31, 2017.
(2) Pursuant to the Investment Management Agreement, First Trust Advisors L.P., the Fund’s investment advisor, will manage the
investment of the Fund’s assets and will be responsible for the Fund’s expenses, including the cost of transfer agency, custody,
fund administration, legal, audit, license and other services, but excluding fee payments under the Investment Management
Agreement, interest, taxes, brokerage commissions and other expenses connected with the execution of portfolio transactions,
distribution and service fees payable pursuant to a 12b-1 plan, if any, and extraordinary expenses.

First Trust Exchange-Traded Fund II

Example
The example below is intended to help you compare the cost of investing in the Fund with the cost of investing in other funds.
This example does not take into account customary brokerage commissions that you pay when purchasing or selling shares of the
Fund in the secondary market.
The example assumes that you invest $10,000 in the Fund for the time periods indicated. The example also assumes that your
investment has a 5% return each year and that the Fund’s operating expenses remain at current levels until January 31, 2017, and
thereafter at 0.85% to represent the imposition of the 12b-1 fee of 0.25% per annum of the Fund’s average daily net assets.
Although your actual costs may be higher or lower, based on these assumptions your costs would be:
1 Year

3 Years

5 Years

10 Years

$61

$246

$447

$1,026

Portfolio Turnover
The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher
portfolio turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable
account. These costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance.
During the most recent fiscal year, the Fund’s portfolio turnover rate was 25% of the average value of its portfolio.

Principal Investment Strategies
The Fund will normally invest at least 90% of its net assets (including investment borrowings) in common stocks or in depositary
receipts representing securities in the Index. The Fund’s investment advisor seeks to match the performance of the Index (before
the Fund’s fees and expenses).
The Fund, using an indexing investment approach, attempts to replicate, before fees and expenses, the performance of the Index.
The Fund’s investment advisor seeks a correlation of 0.95 or better (before fees and expenses) between the Fund’s performance
and the performance of the Index; a figure of 1.00 would represent perfect correlation.
The Index is owned and was developed by International Securities Exchange, LLC (“ISE” or the “Index Provider”). The Index
Provider has contracted with Standard & Poor’s Dow Jones Indices to calculate and maintain the Index. The Index is designed to
provide a benchmark for investors interested in tracking companies actively involved in the cloud computing industry. The cloud
computing industry is a group of companies that offers internet and technology products, services and applications delivered via
the Internet rather than traditional computing, which focuses on computer desktop applications. The Index components are
reviewed semi-annually for eligibility. As of December 31, 2015, the Index was comprised of 30 securities from companies located
in the United States and 4 securities from companies located in Israel, Canada, Denmark and India.
The Index uses a market capitalization weighted allocation across two categories in the cloud computing industry (“pure play”
and “non-pure play”) and a fixed 10% allocation for “technology conglomerates.” The pure play category includes companies that
are direct service providers for “the cloud” (i.e., network hardware/software, storage and cloud computing services) or companies
with business models that rely on delivering goods and services that utilize cloud computing technology. The non-pure play category includes companies that focus outside the cloud computing space but provide goods and services that support the cloud
computing space. The technology conglomerate category includes companies that are large, broad-based companies with business
models that indirectly utilize or support the use of cloud computing technology. ISE reviews the Index components semi-annually
in June and December of each year for eligibility and sets each component’s weight in the Index according to the Index methodology. Changes are announced on ISE’s publicly available website at www.ise.com on the effective date. As of September 30, 2015,
the Index had significant investments in information technology companies.
The Fund intends to invest entirely in securities included in the Index; however, there may also be instances in which the Fund
may be underweighted or overweighted in certain securities in the Index, not invest in certain securities included in the Index,
purchase securities not in the Index that are appropriate to substitute for certain securities in the Index or utilize various combinations of the above techniques in seeking to track the Index.

Principal Risks
You could lose money by investing in the Fund. An investment in the Fund is not a deposit of a bank and is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other governmental agency. There can be no assurance that the Fund’s
investment objective will be achieved.
CLOUD COMPUTING COMPANIES RISK. Cloud computing companies include companies that provide remote computation, software, data access and storage services. The risks related to investing in such companies include disruption in service caused by
hardware or software failure, interruptions or delays in service by third-party data center hosting facilities and maintenance
providers, security breaches involving certain private, sensitive, proprietary and confidential information managed and transmitted by cloud computing companies, and privacy concerns and laws, evolving Internet regulation and other foreign or domestic
regulations that may limit or otherwise affect the operations of such companies. Also, the business models employed by the
companies in the cloud computing industry may not prove to be successful.

CURRENCY RISK. The Fund may hold investments that are denominated in non-U.S. currencies, or in securities that provide exposure to such currencies, currency exchange rates or interest rates denominated in such currencies. Changes in currency exchange
rates and the relative value of non-U.S. currencies will affect the value of the Fund’s investment and the value of Fund shares.
Currency exchange rates can be very volatile and can change quickly and unpredictably. As a result, the value of an investment in
the Fund may change quickly and without warning and you may lose money.
DEPOSITARY RECEIPTS RISK. Depositary receipts may be less liquid than the underlying shares in their primary trading market.
Any distributions paid to the holders of depositary receipts are usually subject to a fee charged by the depositary. Holders of
depositary receipts may have limited voting rights, and investment restrictions in certain countries may adversely impact the value
of depositary receipts because such restrictions may limit the ability to convert the equity shares into depositary receipts and vice
versa. Such restrictions may cause the equity shares of the underlying issuer to trade at a discount or premium to the market price
of the depositary receipts.
EQUITY SECURITIES RISK. Because the Fund invests in equity securities, the value of the Fund’s shares will fluctuate with changes in
the value of these equity securities. Equity securities prices fluctuate for several reasons, including changes in investors’ perceptions
of the financial condition of an issuer or the general condition of the relevant stock market, such as market volatility, or when
political or economic events affecting the issuers occur. In addition, common stock prices may be particularly sensitive to rising
interest rates, as the cost of capital rises and borrowing costs increase.
INFORMATION TECHNOLOGY COMPANIES RISK. Information technology companies are generally subject to the following risks:

rapidly changing technologies; short product life cycles; fierce competition; aggressive pricing and reduced profit margins; the loss
of patent, copyright and trademark protections; cyclical market patterns; evolving industry standards; and frequent new product
introductions. Information technology companies may be smaller and less experienced companies, with limited product lines,
markets or financial resources and fewer experienced management or marketing personnel. Information technology company
stocks, especially those which are Internet related, have experienced extreme price and volume fluctuations that are often unrelated to their operating performance.
INTERNET COMPANIES RISK. Internet companies are subject to rapid changes in technology, worldwide competition, rapid obsoles-

cence of products and services, loss of patent protections, cyclical market patterns, evolving industry standards, frequent new
product introductions and the considerable risk of owning small capitalization companies that have recently begun operations.
MARKET RISK. Market risk is the risk that a particular security owned by the Fund or shares of the Fund in general may fall in value.
Securities are subject to market fluctuations caused by such factors as economic, political, regulatory or market developments,
changes in interest rates and perceived trends in securities prices. Shares of the Fund could decline in value or underperform other
investments.
NON-CORRELATION RISK. The Fund’s return may not match the return of the Index for a number of reasons. For example, the Fund
incurs operating expenses not applicable to the Index, and may incur costs in buying and selling securities, especially when rebalancing the Fund’s portfolio holdings to reflect changes in the composition of the Index. In addition, the Fund’s portfolio holdings
may not exactly replicate the securities included in the Index or the ratios between the securities included in the Index.
NON-U.S. SECURITIES RISK. Non-U.S. securities are subject to higher volatility than securities of domestic issuers due to possible

adverse political, social or economic developments; restrictions on foreign investment or exchange of securities; lack of liquidity;
currency exchange rates; excessive taxation; government seizure of assets; different legal or accounting standards; and less government supervision and regulation of exchanges in foreign countries.
REPLICATION MANAGEMENT RISK. The Fund is exposed to additional market risk due to its policy of investing principally in the
securities included in the Index. As a result of this policy, securities held by the Fund will generally not be bought or sold in
response to market fluctuations.
SMALLER COMPANIES RISK. Small and/or mid capitalization companies may be more vulnerable to adverse general market or

economic developments, and their securities may be less liquid and may experience greater price volatility than larger, more established companies as a result of several factors, including limited trading volumes, products or financial resources, management
inexperience and less publicly available information. Accordingly, such companies are generally subject to greater market risk than
larger, more established companies.

Annual Total Return
The bar chart and table below illustrate the annual calendar year returns of the Fund based on net asset value as well as the average
annual Fund and Index returns. The bar chart and table provide an indication of the risks of investing in the Fund by showing
changes in the Fund’s performance from year-to-year and by showing how the Fund’s average annual total returns based on net
asset value compare to those of the Index, a broad-based market index and a specialized market index. See “Total Return Information” for additional performance information regarding the Fund. The Fund’s performance information is accessible on the Fund’s
website at www.ftportfolios.com.

Returns before taxes do not reflect the effects of any income or capital gains taxes. All after-tax returns are calculated using the
historical highest individual federal marginal income tax rates and do not reflect the impact of any state or local tax. Returns after
taxes on distributions reflect the taxed return on the payment of dividends and capital gains. Returns after taxes on distributions
and sale of shares assume you sold your shares at period end, and, therefore, are also adjusted for any capital gains or losses
incurred. Returns for the market indices do not include expenses, which are deducted from Fund returns, or taxes.
Your own actual after-tax returns will depend on your specific tax situation and may differ from what is shown here. After-tax
returns are not relevant to investors who hold Fund shares in tax-deferred accounts such as individual retirement accounts (IRAs)
or employee-sponsored retirement plans.

First Trust Cloud Computing ETF—Total Returns
Calendar Year Total Returns as of 12/31
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During the period shown in the chart above:
Best Quarter

Worst Quarter

24.11% (March 31, 2012)

–12.45% (June 30, 2012)

The Fund’s past performance (before and after taxes) is not necessarily an indication of how the Fund will perform in the future.

Average Annual Total Returns for the Periods Ended December 31, 2015
1 Year

Since Inception
(7/5/2011)

Return Before Taxes

5.89%

9.40%

Return After Taxes on Distributions

5.70%

9.33%

Return After Taxes on Distributions and Sale of Shares

3.33%

7.38%

ISE Cloud Computing™ Index
(reflects no deduction for fees, expenses or taxes)

6.63%

10.09%

S&P 500 Index
(reflects no deduction for fees, expenses or taxes)

1.38%

12.29%

S&P Composite 1500 Information Technology Index
(reflects no deduction for fees, expenses or taxes)

5.60%

14.01%

Management
Investment Advisor
First Trust Advisors L.P. (“First Trust” or the “Advisor”)
Portfolio Managers
The Fund’s portfolio is managed by a team (the “Investment Committee”) consisting of:
• Daniel J. Lindquist, Chairman of the Investment Committee and Managing Director of First Trust;
• Jon C. Erickson, Senior Vice President of First Trust;
• David G. McGarel, Chief Investment Officer, Chief Operating Officer and Managing Director of First Trust;
• Roger F. Testin, Senior Vice President of First Trust;
• Stan Ueland, Senior Vice President of First Trust; and
• Chris A. Peterson, Senior Vice President of First Trust.
The Investment Committee members are primarily and jointly responsible for the day-to-day management of the Fund. Each
Investment Committee member has served as a part of the portfolio management team of the Fund since 2011, except for
Chris A. Peterson, who has served as a member of the portfolio management team since 2016.

Purchase and Sale of Fund Shares
The Fund issues and redeems shares on a continuous basis, at net asset value, only in Creation Units consisting of 50,000 shares.
The Fund’s Creation Units are generally issued and redeemed in-kind for securities in which the Fund invests and, in certain
circumstances, for cash, and only to and from broker-dealers and large institutional investors that have entered into participation
agreements. Individual shares of the Fund may only be purchased and sold on Nasdaq through a broker-dealer. Shares of the
Fund trade on Nasdaq at market prices rather than net asset value, which may cause the shares to trade at a price greater than net
asset value (premium) or less than net asset value (discount).

Tax Information
The Fund’s distributions are taxable and will generally be taxed as ordinary income or capital gains. Distributions on shares held
in a tax-deferred account, while not immediately taxable, will be subject to tax when the shares are no longer held in a tax-deferred
account.

Payments to Broker-Dealers and Other Financial Intermediaries
If you purchase shares of the Fund through a broker-dealer or other financial intermediary (such as a bank), First Trust and First
Trust Portfolios L.P., the Fund’s distributor, may pay the intermediary for the sale of Fund shares and related services. These
payments may create a conflict of interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit your financial intermediary’s website for more information.

Click here to view the fund’s statutory prospectus or statement of additional information.
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